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Rules , Regulations , Orders 


TITLE 6—AGRICULTURAL CREDIT 
FARM CREDIT ADMINISTRATION 
fFCA 1421 

Authority, and Designation of Order of 
Precedence, of Deputy Governors, 
General Counsel. Assistant to the 
Governor, Executive Officer, and 
Production Credit Commissioner to 
Act as Governor in the Absence of 
the Latter 

Sec. 3.1 of Title 6, Code of Federal Reg- 
ulations,* is amended to read as follows: 

§ 3.1 Authority , and designation of 
order of precedence, of Deputy Governors, 
General Counsel, Assistant to the Gover¬ 
nor, Executive Officer, and Production 
Credit Commissioner to act as Governor 
in the absence of the latter. Gerald E. 
Lyons, Deputy Governor, is hereby au¬ 
thorized to execute and perform all func¬ 
tions, powers, authority, and duties per¬ 
taining to the office of Governor of the 
Farm Credit Administration, in the event 
that the Governor is unavailable to act, 
by reason of absence from the Washing¬ 
ton office of the Farm Credit Adminis¬ 
tration, or for any other cause. 

E. A. Stokdyk, Deputy Governor, is 
hereby authorized to execute and per¬ 
form all functions, powers, authority, 
and duties pertaining to the office of 
Governor of the Farm Credit Adminis¬ 
tration, in the event that the Governor 
and Deputy Governor Lyons are both un¬ 
available to act, by reason of absence from 
the Washington office of the Farm Credit 
Administration, or for any other cause. 

“Peyton R. Evans, General Counsel, is 
hereby authorized to execute and per¬ 
form all functions, powers, authority, and 
duties pertaining to the office of Gover¬ 
nor of the Farm Credit Administration, 
in the event that the Governor, Deputy 

1 4 FR. 482 DI. 


Governor Lyons, and Deputy Governor 
Stokdyk are unavailable to act, by reason 
of absence from the Washington office of 
the Farm Credit Administration, or for 
any other cause. 

“Arthur T. Esgate, Assistant to the 
Governor, is hereby authorized to execute 
and perform all functions, powers, au¬ 
thority, and duties pertaining to the 
office of Governor of the Farm Credit 
Administration, in the event that the 
Governor, Deputy Governor Lyons, Dep¬ 
uty Governor Stokdyk. and Peyton R. 
Evans, General Counsel, are unavailable 
to act, by reason of absence from the 
Washington office of the Farm Credit 
Administration, or for any other cause. 

“W. H. Droste, Executive Officer, is 
hereby authorized to execute and per¬ 
form ail functions, powers, authority, and 
duties pertaining to the office of the Gov¬ 
ernor of the Farm Credit Administration, 
in the event that the Governor, Deputy 
Governor Lyons, Deputy Governor Stok¬ 
dyk, Peyton R. Evans. General Counsel, 
and Arthur T. Esgate, Assistant to the 
Governor, are unavailable to act, by rea¬ 
son of absence from the Washington 
office of the Farm Credit Administra¬ 
tion, or for any other cause. 

“S. M. Garwood, Production Credit 
Commissioner, is hereby authorized to 
execute and perform all functions, pow¬ 
ers, authority, and duties pertaining to 
the office of Governor of the Farm 
Credit Administration, in the event that 
the Governor, Deputy Governor Lyons, 
Deputy Governor Stokdyk, Peyton R. 
Evans, General Counsel, Arthur T. Es¬ 
gate, Assistant to the Governor, and 
W. H. Droste, Executive Officer, are un¬ 
available to act, by reason of absence 
from the Washington office of the Farm 
Credit Administration or for any other 
cause. (E. O. 6084, March 27, 1933. 6 
CFR 1.1.(12)) IF.C.A. Order No. 265, 
August 10, 1939 J ” 

Iseal J p. p. hill. 

Governor. 

|F. R. Doc. 39-2961; Filed. August 11, 1939; 

12:04 pm.] 
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foreign countries. The law provides for 
shipment of fermented malt liquor with¬ 
out the payment of tax to the Philippine 
Islands, Puerto Rico, Guam, American 
Samoa, and the Virgin Islands. The pro¬ 
visions of these regulations, and the 
forms prescribed, in respect to the re¬ 
moval of fermented malt liquor, free of 
tax, for exportation to foreign countries, 
apply to like removals and shipments to 
the Philippine Islands, Puerto Rico, 
Guam. American Samoa, the Virgin Is¬ 
lands. and the Panama Canal Zone. 
Hawaii and Alaska are territories of the 
United States, and all shipments thereto 
must be tax-paid before withdrawal from 
the brewery premises. 

[seal] Harold N. Graves, 

Acting Commissioner of 
Internal Revenue . 

Approved. August 9, 1939. 

John W. Hanes, 

Acting Secretary of the Treasury. 

IF R. Doc. 39-2960; Filed. August 11, 1939; 

11:13 a. m.J 
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TITLE 26—INTERNAL REVENUE 
BUREAU OF INTERNAL REVENUE 
|T. D. 4919| 

Exportation, Free of Tax, of Fermented 
Malt Liquors to Guam and American 
Samoa 

To District Supervisors and Otheis Con¬ 
cerned: 

Section 408 of the Revenue Act of 
1939 (Public-No. 155—76th Congress) 
provides as follows: 

Section 2361 (b) of the Internal Revenue 
Code is amended by adding a comma and 
the words “Guam, and American Samoa” 
after the words “Puerto Rico.’' 

Pursuant to authority conferred by 
Section 3791 (a) (1). Internal Revenue 
Code, Paragraph 30 of Article XXVII, 
Regulations 18, approved October 25, 
1934, is hereby amended to read as fol¬ 
lows: 

Par. 30. Fermented malt liquors may 
be removed from the place of manufac¬ 
ture or storage for expert to a foreign 
country without the payment of tax. 
Shipments to the Panama Canal Zone 
have the same status as exportations to 


TITLE 29—LABOR 

WAGE AND HOUR DIVISION 

Part 524— Regulations Applicable to 
Employment of Handicapped Persons 
Pursuant to Section 14 of the Fair 
Labor Standards Act 

The following amendment to Regula¬ 
tions—Part 524—(Regulations applicable 
to employment of handicapped persons 
pursuant to Section 14 of the Fair Labor 
Standards Act) is hereby issued. This 
amendment amends Section 524.6 as 
amended. 1 by extending until Septem¬ 
ber 1, 1940 the termination date of all 
Special Certificates for Handicapped 
Workers except those which by their 
terms expire prior to September 1. 1939. 
Said amendment shall become effective 
upon my signing the original and upon 
publication thereof in the Federal Regis¬ 
ter, and shall be in force and effect un¬ 
til repealed by regulations hereafter 
made and published. 

Signed at Washington, D. C., this 7th 
day of August 1939. 

Paul Sifton, 
Acting Administrator. 

§ 524.6 Termination of certificates. 
Notwithstanding the terms of any Special 
Certificates previously issued for the em¬ 
ployment of handicapped persons, all 
such Special Certificates, except those 
which by their terms expire prior to Sep¬ 
tember 1, 1939, shall remain in full force 
and effect until September 1, 1940. unless 
otherwise provided for by regulations 
hereafter issued. Any Special Certificate 
may, however, be revoked by the Admin¬ 
istrator or by his authorized representa¬ 
tive for cause.* 

[F. R. Doc. 39-2952; Filed, August 11. 1939; 

10:38 a. m.J 


i 4 F.R. 1663 DI. 

• Issued under the authority contained in 
Section 14, 52 Stat. 1060. 


TITLE 49-TRANSPORTATION AND 
RAILROADS 

INTERSTATE COMMERCE 
COMMISSION 

| Ex Parte No. MC-6] 

Philadelphia, Pa., Commercial Zone 

At a sesion of the Interstate Comerce 
Commission, Division 5, held at its office 
in Washington, D. C., on the 21st day 
of July A. D. 1939. 

Investigation of the matters and 
things involved in this proceeding hav¬ 
ing been made, and said division, on the 
date hereof, having made and filed a 
report herein containing its findings of 
fact and conclusions thereon, which re¬ 
port is hereby referred to and made a 
part hereof. 1 

It is ordered . That for the purpose of 
administration and enforcement of the 
Motor Carrier Act, 1935, the zone adja¬ 
cent to and commercially a part of Phil¬ 
adelphia. Pa., and contiguous municipal¬ 
ities, in which transportation by motor 
vehicle in interstate or foreign com¬ 
merce, not under a common control, 
management, or arrangement for a con¬ 
tinuous carriage or shipment to or from 
a point beyond the zone, will be par¬ 
tially exempt from regulation under sec¬ 
tion 203 <b) (8) of the act, be and it is 
hereby, defined to include the area, (a) 
in Pennsylvania included within the cor¬ 
porate limits of Philadelphia, and Ben- 
salem and Lower Southampton town¬ 
ships in Bucks County: Conshohocken 
and West Conshohocken, Pa., and Lower 
Moreland, Abington, Cheltenham, 
Springfield. Whitemarsh and Lower 
Merion townships In Montgomery 
County; and Haver ford township in 
Delaware County and in Delaware 
County, south and east of a line ex¬ 
tending southward from the intersec¬ 
tion of the western and northern 
boundaries of Upper Darby township 
along Darby Creek to Bishop Avenue, 
thence south along Bishop Avenue to 
U. S. Highway 1, thence west along U. S. 
Highway 1 to Pennsylvania Highway 320, 
thence south along Pennsylvania High¬ 
way 320 to the corporate limits of 
Chester, Pa., thence along the northern 
corporate limit of Chester. Pa., in a 
westerly direction to the eastern bound¬ 
ary of Upper Chichester township, 
thence south to the southern boundary 
of said township, along the eastern 
boundary thereof, and thence west along 
the southern boundary of said township 
to the Delaware State line and thence 
south along the Delaware State line to 
the Delaware River, and (b) in New 
Jersey included in the corporate limits 
of Camden. Gloucester City. Woodlynne, 
Merchantville, and Palmyra boroughs, 
and the area included in Pennsauken 
township in Camden County. 


1 Filed as a part of the 
wlth the Division of the 

The National Archives; requests for copies 
should be addressed to the Interswate oon 
merce Commission. 
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It is further ordered, That this order 
shall become effective 30 days from the 
date hereof and shall continue in effect 
until further order of the Commission. 

By the Commission, division 5. 

I seal J W. P. Bartel, 

Secretary . 

IF. R. Doc. 39-2962; Piled, August 11. 1939; 
12:14 p. m.J 


TITLE 50—WILDLIFE 
BUREAU OP FISHERIES 
Sub chapter A— Alaska Fisheries 

PART 211—PRINCE WILLIAM SOUND AREA 
FISHERIES 

Section 211.11 is hereby amended so as 
to extend the season for commercial 
salmon fishing in the Prince William 
Sound area, as follows: 

§211.11 Closing dates of commercial 
salmon fishing season. Commercial fish¬ 
ing for salmon is prohibited during the 
remainder of each calendar year after 6 
o'clock postmeridian August 8: Provided, 
That this prohibition shall not apply (a) 
to trolling and gill netting through Au¬ 
gust 22 in the waters along the western 
coast from the outer point on the north 
shore of Granite Bay (known as Granite 
Bay Point) to the light on the south shore 
of the entrance to Port Nellie Juan, (b) 
to trolling in the period from 6 o’clock 
postmeridian August 8 to 6 o’clock post¬ 
meridian September 20 in the waters of 
Prince William Sound east of 147 degrees 
west longitude, exclusive of all waters of 
Valdez Arm north of Point Freemantle, 
and (c) to the operation of set or an¬ 
chored gill nets in the period from 6 
o’clock postmeridian August 8 to 6 
o'clock postemeridian September 20 in 
the waters of Valdez Arm east of 146 
degrees 25 minutes west longitude. All 
trap leads from shore to entrance of 
hearts must be removed prior to 6 o'clock 
antemeridian August 12. (Sec. 1, 44 
Stat. 732; 48 U.S.C. 221). 

Oscar L. Chapman, 
Acting Secretary of the Interior. 

August 5, 1939. 

[F. R. Doc. 39-2950; Filed, August 11. 1939; 

9:31 a. m.J 


Notices 


CIVIL AERONAUTICS AUTHORITY. 

| Docket No. 270) 

In the Matter of the Application of 
United Air Lines Transport Corpora¬ 
tion Under Section 408 <b) op the 
Civil Aeronautics Act of 1938 for Ap¬ 
proval of a Proposed Acquisition of 
Control of, and of Mercer With or 
Purchase of all of the Assets of. 
Western Air Express Corporation 

NOTICE OF HEARING 

The above-entitled proceeding is as¬ 
signed for public hearing on December 4, 


1939, 10 o’clock a. m. (Eastern Standard 
Time), at the offices of the Civil Aero¬ 
nautics Authority, Washington, D. C. 

Dated Washington, D. C., August 10, 
1939. 

By the Authority. 

[sealI Robert R. Reining, 

Acting Secretary. 

|F. R. Doc. 39-2953: FUed, August 11, 1939; 
10:57 a. m.J 


FEDERAL POWER COMMISSION. 

[Docket No. IT-55191 

In the Matter of Bonneville Project, 
Columbia River, Oregon-Washington 

NOTICE OF APPLICATION 

August 10, 1939. 

Notice is hereby given that on August 
3, 1939, an application was filed with the 
Federal Power Commission, pursuant to 
Section 6 of the Act of Congress to au¬ 
thorize the completion, maintenance, 
and operation of the Bonneville Project, 
Public—No. 329—75th Congress, ap¬ 
proved August 20, 1937, (50 Stat. 731), 
by the Acting Administrator of the Bon¬ 
neville Project, (1) for the withdrawal 
of proposed schedules of rates and 
charges for electric energy produced at 
the Bonneville Project, which schedules 
were filed with the Commission on July 
22. 1939, for confirmation and approval, 
(2) for the withdrawal of certain pro¬ 
posed modifications of the existing filed 
General Terms and Conditions, which 
proposed modifications were filed with 
the Commission on July 22, 1939, for 
confirmation and approval, (3) for the 
confirmation and approval of revised 
schedules of rates and charges for elec¬ 
tric energy produced at the Bonneville 
Project, (4) for the confirmation and 
approval of certain modifications of the 
existing filed General Terms and Con¬ 
ditions, and (5) for the cancellation of 
certain of the presently filed and ap¬ 
proved schedules designated as Rate 
Schedules A-l, B-l, C-l, and D-l, which 
were approved by the Federal Power 
Commission on June 8, 1938. 

The schedules of rates and charges 
submitted for confirmation and approval 
are: 

Rate Schedule A-2. Wholesale Power 
Rate Schedule for “At Site” Prime 
Power, which is designed to displace ex¬ 
isting Rate Schedule A-l; 

Rate Schedule C-2. Wholesale Power 
Rate Schedule for Transmission System 
Prime Power, which is designed to dis¬ 
place existing Rate Schedule C-l; 

Rate Schedule F-l. Optional Whole¬ 
sale Power Rate Schedule for Prime 
Power; 

Rate Schedule H—l. Wholesale Energy 
Rate Schedule for Dump Energy. 

[seal! j. b. Williamson, 

Acting Secretary. 

[F. R. Doc. 39-2949; Filed, August 11, 1939; 

9:31 a. m.j 


FEDERAL TRADE COMMISSION. 

United States of America—Before Fed¬ 
eral Trade Commission 
At a regular session of the Federal 
Trade Commission, held at its office in 
the City of Washington. D. C., on the 
10th day of August, A. D. 1939. 

Commissioners: Robert E. Freer, 
Chairman: Garland S. Ferguson, Charles 
H. March, Ewin L. Davis, William A. 
Ayres. 

| Docket No. 3827 J 

In the Matter of Howard D. Johnson 
Company, a Corporation 

order appointing examiner and fixing 

TIME AND PLACE FOR TAKING TESTIMONY 

This matter being at issue and ready 
for the taking of testimony, and pursu¬ 
ant to authority vested in the Federal 
Trade Commission, under an Act of Con¬ 
gress (38 Stat. 717: 15 U.S.C.A., Section 
41). 

It is ordered. That Lewis C. Russell, an 
examiner of this Commission, be and he 
hereby is designated and appointed to 
take testimony and receive evidence in 
this proceeding and to perform all other 
duties authorized by law; 

It is further ordered, That the taking of 
testimony in this proceeding begin on 
Wednesday. August 30. 1939, at nine 
o’clock in the forenoon of that day (East¬ 
ern Standard Time) in Court Room No. 
5. 12th Floor, Post Office Building. Bos¬ 
ton, Massachusetts. 

Upon completion of testimony for the 
Federal Trade Commission, the examiner 
is directed to proceed immediately to take 
testimony and evidence on behalf of the 
resjpondent. The examiner will then 
close the case and make his report upon 
the evidence. 

By direction of the Commission. 

[seal 1 Otis B. Johnson, 

Secretary. 

|F. R. Doc. 39-2951; Filed, August 11. 1939; 
10:31 a.m.J 


INTERSTATE COMMERCE COMMIS¬ 
SION. 

[Order No. MC-C 1501 

Motor Freight Classifications 

At a general session of the Interstate 
Commerce Commission, held at its office 
in Washington, D. C„ on the 29th day 
of July, A. D. 1939. 

The Commission having under con¬ 
sideration the matter of the freight clas¬ 
sifications of common carriers by motor 
vehicle as defined in the Motor Carrier 
Act, 1935, containing the descriptions of 
articles, volume minimum weights, and 
ratings on such articles, and applicable 
to the transportation of property in in¬ 
terstate or foreign commerce, by com¬ 
mon carriers by motor vehicle subject to 
that act, and good cause appearing 
therefor: 

It is ordered. That a proceeding of in¬ 
quiry and investigation be, and it is here- 
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by, instituted by the Commission on its 
own motion into and concerning the said 
descriptions, minima and ratings pro¬ 
vided in said classifications, applicable 
to transportation of property by such 
carriers in interstate or foreign com¬ 
merce, with a view to determining 
whether they, or any of them, are in 
anywise unjust or unreasonable, un¬ 
justly discriminatory, unduly preferen¬ 
tial, unduly prejudicial, or otherwise un¬ 
lawful. and to making such findings and 
order or orders as may be proper in the 
premises. 

It is further ordered. That all com¬ 
mon carriers of property by motor ve¬ 
hicle subject to the Motor Carrier Act, 
1935, be. and they are hereby, made re¬ 
spondents to this proceeding; that a 
copy of this order be served upon each of 
said respondents; and that notice of this 
proceeding be given to the general pub¬ 
lic by depositing a copy of this order in 
the office of the Secretary of the Com¬ 
mission at Washington. D. C. 

And it is further ordered. That this 
proceeding be assigned for hearing at 
such times and places as the Commis¬ 
sion may hereafter direct. 

By the Commission. 

TssalI W. P. Bartel, 

Secretary . 

IP. R. Dec. 39-2963: Filed. August 11, 1939; 

12:14 p. m.l 


SECURITIES AND EXCHANGE COM¬ 
MISSION. 

United States of America—Before the 
Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission, held at its 
office in the City of Washington. D. C., 
on the 8th day of August, A. D. 1939. 

(File No. 32-164J 

In the Matter of Pennsylvania Power & 
Light Company, National Powder & 
Light Company and Lehich Power 
Securities Corporation 

order permitting declarations to become 
effective and approving applications 

Pennsylvania Power & Light Company, 
a Pennsylvania corporation and a direct 
subsidiary qf Lehigh Power Securities 
Corporation, a registered holding com¬ 
pany and a subsidiary of National Power 
& Light Company, also a registered hold¬ 
ing company, having filed an application 
or declaration, and amendments thereto, 
pursuant to Section 6 (b) or 7 (which¬ 
ever is held applicable) of the Public 
Utility Holding Company Act of 1935 
concerning the issuance and sale of $95.- 
000.000 principal amount First Mortgage 
Bonds, 3V 2 % Series due 1969, $23,500,000 
principal amount 4 , / 2 % Debentures due 
1974 and $8,500,000 face amount 2%% 
Serial Notes due 1940-1949; and this 
company having filed another applica¬ 
tion. and amendments thereto, pursuant 
to Rule U-12C-1, promulgated under the 
Act, for approval of the acquisition from 


Lehigh Power Securities Corporation of 
$19,000,090 principal amount of Its pres¬ 
ently outstanding First Mortgage Gold 
Bonds. 4 Mb % Series due 1981, at 93% of 
the principal amount thereof; 

’ Lehigh Power Securities Corporation, 
a Delaware corporation and a registered 
holding company having filed an appli¬ 
cation, and amendments thereto, pur¬ 
suant to Rule U-12C-1 promulgated 
under the Act, for the approval of the 
acquisition and retirement by it pur¬ 
suant to a plan of liquidation of said 
corporation of all of its outstanding $6 
preferred stock and common stock; and 
it having filed applications, and amend¬ 
ments thereto, under Rules U-12D-1 and 
U-12F-1 promulgated under the Act, 
for the approval of the sale to Pennsyl¬ 
vania Power & Light Company, its direct 
subsidiary, of $19,000,000 principal 
amount of . First Mortgage Gold Bonds. 
4 V 2 % Series due 1981. of Pennsylvania 
Power & Light Company at 93% of the 
principal amount thereof and for the 
sale of $10,000,000 principal amount of 
6% Gold Debentures, Series A due 1950, 
of Pennsylvania Power & Light Company 
at the principal amount thereof; 

National Power & Light Company, a 
New Jersey corporation and a regis¬ 
tered holding company having filed ap¬ 
plications, and amendments thereto, 
pursuant to Rules U-12D-1 and U-12F-1 
promulgated under the Act, for approval 
of the surrender by it for cancellation 
pursuant to the aforementioned plan for 
the liquidation of Lehigh Power Securi¬ 
ties Corporation, of all of the latter com¬ 
pany’s $6 preferred stock and common 
stock now held by National Power & 
Light Company; and it having filed an 
application, and amendments thereto, 
pursuant to Section 10 of the Act, for 
approval of the acquisition pursuant to 
the aforementioned plan of liquidation 
of Lehigh Power Securities Corporation, 
of securities of various public utilities 
now held in the portfolio of Lehigh 
Power Securities Corporation; and it 
having filed a declaration, and amend¬ 
ments thereto, pursuant to Section 7 re¬ 
garding the assumption of liability on 
certain Lancaster County Railway and 
Light Company bonds, the liability on 
which having heretofore been assumed 
by Lehigh; 

A public hearing having been held after 
appropriate notice 1 ; no member of the 
public having appeared or requested an 
opportunity to be heard; the applicants 
and declarants having waived a trial ex¬ 
aminer’s report, the light to have pre¬ 
pared and submitted to them proposed 
findings of fact or requests for findings 
of fact, the right to file a brief and the 
right to oral argument before the Com¬ 
mission; the Commission having exam¬ 
ined the record in this matter and having 
made and filed its findings and opinion 
herein; 

It is ordered. That the declaration of 
Pennsylvania Power & Light Company 


1 4 FJt. 3436 DI. 


pursuant to Section 7 of the Act regard¬ 
ing the issuance and sale of $95,000,000 
principal amount First Mortgage Bonds, 
3V 2 % Series due 1969, $28,500,000 prin¬ 
cipal amount 4*4% Debentures due 1974 
and $8,500,000 face amount 2%% Serial 
Notes due 1940-1949, be and become ef¬ 
fective forthwith; and that its applica¬ 
tion, as amended, filed pursuant to Rule 
U-12C-1, for approval of the acquisition 
from Lehigh Power Securities Corpora¬ 
tion of $19,000,000 principal amount 
First Mortgage Gold Bonds, 4 l / 2 % Series 
due 1981, of Pennsylvania P&ver & Light 
Company. at 93% of the principal 
amount thereof be and it hereby is ap¬ 
proved; 

It is ordered. That the application of 
Lehigh Power Securities Corporation 
under Rule U-12C-1 for the approval of 
the acquisition and retirement by it pur¬ 
suant to a plan of liquidation of all of 
its outstanding $6 preferred stock and 
common stock shall be and it hereby is 
approved; and its applications, as 
amended, filed under Rules U-12D-1 and 
U-12F-1. for the approval of the sale of 
$19,000,000 principal amount First 
Mortgage Gold Bonds, 4V 2 % Series due 
1981, of Pennsylvania Power & Light 
Company, at 93% of the principal 
amount thereof and for the sale of $10.- 
000,000 principal amount of 6% Gold 
Debentures, Series A due 1950, of Penn¬ 
sylvania Power & Light Company, at the 
principal amount thereof and for the 
transfer of its other assets, including 
securities, to National Power & Light 
Company be and they hereby are, 
approved; 

It is ordered. That the applications, as 
amended, of National Power & Light 
Company filed pursuant to Rules U-12D- 
1 and U-12F-1 for approval of the sur¬ 
render by it for cancellation, pursuant 
to the aforementioned plan for the liq¬ 
uidation of Lehigh Power Securities Cor- 
portion, of all of the shares of $6 pre¬ 
ferred stock and common stock of Le¬ 
high Power Securities Corporation owned 
by National Power & Light Company 
shall be and they hereby are approved; 
and its declaration, as amended, pur¬ 
suant to Section 7, regarding the as¬ 
sumption of liability on certain Lan¬ 
caster County Railway and Light Com¬ 
pany bonds be and become effective 
forthwith; 

And it is further ordered. That in con¬ 
nection with the issuance of securities 
and the other transactions herein ap¬ 
proved, the following terms and condi¬ 
tions are severally imposed upon Penn¬ 
sylvania Power & Light Company. Na¬ 
tional Power & Light Company and Le¬ 
high Power Securities Corporation in¬ 
sofar as they may be applicable to any 
of them: 

(1) That the various steps involved in 
the several applications and declara¬ 
tions shall be carried out and effected, 
respectively in accordance with the 
terms and conditions of and for the pur¬ 
poses represented by said applications 
and declarations, as amended; 
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(2) That within ten days after the is¬ 
sue and sale of the securities and within 
ten days after the transfer of assets in¬ 
volved in these transactions, the appli¬ 
cants and declarants shall file with this 
Commission a certificate of notification 
showing that the issue and sale of said 
securities and the transfer of said as¬ 
sets have been effected in accordance 
with the terms and conditions of and 
for the purposes represented by said ap¬ 
plications and declarations, as amended, 
and in accordance with the terms of this 
order; 

(3) That except as the Commission 
may by order, or orders, from time to 
time, permit, so Jong as any of the First 
Mortgage Bonds, 3^2% Series due 1969 
and 4V2% Debentures due 1974. are out¬ 
standing, Pennsylvania Power & Light 
Company shall not, nor shall any suc¬ 
cessor or successors of Pennsylvania, de¬ 
clare or pay any dividends (other than 
dividends payable solely in shares of 
stock) or make any other distribution 
on any shares of its preferred and com¬ 
mon stock, nor shall any shares of such 
stock be purchased, retired, or otherwise 
acquired, by Pennsylvania (or any suc¬ 
cessor or successors) unless the amount 
expended or accrued by Pennsylvania for 
any successor or successors) for main¬ 
tenance and repairs plus provisions for 
retirements during the period from July 
1, 1939, to the date of the proposed pay¬ 
ment of such dividend or making of 
such distribution or acquisition shall 
equal fifteen per cent of the gross oper¬ 
ating revenues of Pennsylvania (or any 
such successor or successors) during 
such period, after the deduction there¬ 
from of an amount equal to the cost to 
Pennsylvania of electric energy or gas 
purchased and resold, and rentals paid 
for electric or gas generating, transmis¬ 
sion or distributing properties, and 
water properties, leased by Pennsylvania, 
and payments by Pennsylvania for the 
use of similar properties operated and 
maintained by others during such pe¬ 
riod; provided, however, that any trans¬ 
fers to the earned surplus of 
Pennsylvania from the net income since 
July 1, 1939, over and above all such 
dividends, distributions and acquisitions 
may be used as a credit to offset any 
deficiency in the amount expended or 
accrued for maintenance and repairs 
plus provisions for retirements in satis¬ 
fying the aforementioned fifteen per 
cent requirement; 

<4) That, except as the Commission 
may by order, or orders, from time to 
time, permit any surplus of the National 
Power & Light Company created by the 
declaration of any dividend by Lehigh 
Power Securities Corporation after Au¬ 
gust 1, 1939, as an incident to the liqui¬ 
dation of Lehigh Power Securities Cor¬ 
poration, shall not be used by National 
for the declaration of dividends on its 
common stock or preferred stock (except 
dividends in liquidation) but said surplus 
shall be available for any other purposes 
consistent with this Commission’s Uni¬ 


form System of Accounts for Public Util¬ 
ity Holding Companies; and 

(5) That the Commission reserve ju¬ 
risdiction as to the accounting entries to 
be made on the books of National Power 
& Light Company regarding the manner 
in which its accounts shall reflect the 
acquisition of the assets of Lehigh, sub¬ 
ject to undischarged liabilities. t 
By the Commission. 

I seal 1 Francis P. Br assor . 

Secretary. 

[P. R. Doc. 39-2956; Filed, August 11, 1939; 

11:00 a. m.] 


United States of America—Before the 

Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington, D. C., 
on the 9th day of August, A. D. 1939. 

I Pile No. 56-40| 

In the Matter of Indiana & Michigan 

Electric Company, American Gas and 

Electric Company 

SUPPLEMENTAL ORDER RELEASING JURISDIC¬ 
TION WITH RESPECT TO CERTAIN ATTOR¬ 
NEYS’ FEES AND AUTHORIZING PAYMENT 

THEREOF 1 

The Commission having, by its Order 
entered in the above styled proceedings 
on the 24th day of June, 1939,’ reserved 
jurisdiction to determine at a later date, 
whether the fees to be paid to attorneys 
retained to represent the Indiana & 
Michigan Electric Company and the in¬ 
surance companies and to the First Bos¬ 
ton Corporation in connection with the 
issue and sale of the Indiana & Michi¬ 
gan Electric Company’s $22,500,000 prin¬ 
cipal amount First Mortgage Bonds, 
3 V 2 V 0 Series due 1969, are or are not 
reasonable, and having directed that no 
part of the fees proposed to be paid to 
such attorneys or to the First Boston 
Corporation should be paid pending fur¬ 
ther order of the Commission; 

It is ordered. That jurisdiction is 
hereby released with respect to an 
amount equal to 60 per cent of the fees 
proposed to be paid to the following at¬ 
torneys retained to represent the Indi¬ 
ana & Michigan Electric Company, and 
that the said amount may be paid as 
set forth in and for the purposes repre¬ 
sented by the application and described 
in the testimony in these proceedings: 

Seebirt, Oare and Deahl, South Bend, 
Indiana. 

Condo, Van Atta and Batton, Marion, 
Indiana. 

Burns and Hadsell, Niles, Michigan. 

Butzel, Eaman, Long, Gust and Bills, 
Detroit. Michigan. 

That in all other respects, the said 
Order of June 24. 1939 shall continue in 
full force and effect; and that no amount 
beyond that herein expressly authorized 


1 Public Utility Holding Company Act of 
1935, Section 6 (b); Rule U-12C-1 (b); Rule 
U-12D-1; Rule U-12P-1. 

= 4 FJR. 2510 DI. 


shall be paid on account of any of the 
proposed fees as to which jurisdiction 
was reserved, until further order of this 
Commission. 

By the Commission. 

I seal 1 Francis P. Brassor, 

Secretary. 

[F. R. Doc. 39-2955; Piled. August 11, 1939; 
11:00 a. m.j 


United States of America—Before the 

Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission, held at its 
office in the City of Washington. D. C.. 
on the 10th day of August, A. D. 1939. 

(File No. 32-116] 

In the Matter of The Connecticut 
Light & Power Company 

ORDER RELATIVE TO FEE 

An order having heretofore issued ex¬ 
empting The Connecticut Light & Power 
Company’s First and Refunding Mort¬ 
gage Three and One-Quarter Percent 
Bonds, Series H 'due December 1, 1968) 
in the principal amount of $15,000,000 
from the provisions of Section 6 (a) of 
the Public Utility Holding Company Act 
of 1935, upon the condition that the 
Commission reserve jurisdiction to deter¬ 
mine whether the fee proposed to be paid 
to Putnam & Co. and to Charles W. 
Scranton & Co. for services in connec¬ 
tion with the sale of such securities is 
reasonable; and 

A hearing having been held on a pro¬ 
posed fee of $75,000 after appropriate 
notice. 1 briefs having been submitted, 
and oral argument having been had be¬ 
fore the Commission, and the Commission 
having considered the record and hav¬ 
ing this day entered its Findings and 
Opinion; 

It is ordered. That no fee in excess of 
$40,000 is to be considered reasonable. 

By the Commission. 

[seal] Francis P. Brassor, 

Secretary. 

(P. R. Doc. 39-2957: Piled. August 11, 1939; 

11:01 a. m.] 


United States of America—Before the 

Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington. D. C., 
on the 10th day of August, A. D. 1939. 

(File No. 43-240| 

In the Matter of Lone Star Gas 
Corporation 

NOTICE OF AND ORDER FOR HEARING 

A declaration pursuant to section 7 of 
the Public Utility Holding Company Act 
of 1935. having been duly filed with this 
Commission by the above-named party; 

It is ordered. That a hearing on such 
matter be held on August 26, 1939, at 
10:00 o’clock in the forenoon of that day, 
at the Securities and Exchange Building. 
1778 Pennsylvania Avenue NW., Wash¬ 
ington. D. C. On such clay the hearing- 


1 4 FH. 1006 DI. 
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room clerk in room 1102 will advise as to 
the room where such hearing will be held. 
At such hearing, it in respect of any 
declaration, cause shall be shown why 
such declaration shall become effective. 

It is further ordered , That Willis E. 
Monty or any other officer or offlcers-of 
the Commission designated by it for that 
purpose shall preside at the hearings in 
such matter. The officer so designated 
to preside at any such hearing is hereby 
authorized to exercise all powers granted 
to the Commission under section 18 (c) 
of said Act and to a trial examiner under 
the Commission’s Rules of Practice to 
continue or postpone said hearing from 
time to time. 

Notice of such hearing is hereby given 
to such declarant or applicant and to 
any other person whose participation in 
such proceeding may be in the public 
interest or for the protection of investors 
or consumers. It is requested that any 
person desiring to be heard or to be ad¬ 
mitted as a party to such proceeding 
shall file a notice to that effect with the 
Commission on or before August 22, 1939. 

The matter concerned herewith is in 
regard to a proposed reduction, effec¬ 
tive August 1. 1939, of the present rate 
of interest of 2%% per annum to 2%% 
per annum on certain Bank Loan Notes 
heretofore issued by Lone Star Gas Cor¬ 
poration to The Union Trust Company 
of Pittsburgh, The Chase National Bank 
of the City of New York. The Mellon 
National Bank of Pittsburgh, and The 
Farmers' Deposit National Bank. Pitts¬ 
burgh, and now outstanding in the ag¬ 
gregate amount of $8,750,000. 

By the Commission. 

[seal] Francis P. Brassor. 

Secretary. 

[F. R. Doc. 39-2959; Filed. August 11. 1939; 

11:01 a. m.] 


United States of America—Before the 
Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission, held at its 
office in the City of Washington. D. C., 
on the 10th day of August, A. D. 1939. 
(File No. 44-30J 

In the Matter of Charles True Adams, 
Trustee of the Estate of Utilities 
Power & Light Corporation. Debtor 
and Central States Power & Light 
Corporation 

order designating new trial examiner 

The above named parties having filed 
a joint application pursuant to Rule 


U-12C-1 promulgated under Section 12 
(c) of the Public Utility Holding Com¬ 
pany Act of 1935; the Commission by 
order issued on July 17. 1939 1 having set 
said matter down for hearing on August 
2, 1939 at 10:00 o’^ock in the forenoon 
of that day, in the Securities and Ex¬ 
change Commission Building, Washing¬ 
ton, D. C., and designated Edward C. 
Johnson as Trial Examiner; a hearing 
having been held before said Edward C. 
Johnson on August 2, 1939, and con¬ 
tinued to August 9. 1939, at which time 
the hearing was again continued to Au¬ 
gust 16, 1939 at 10:00 o’clock in the fore¬ 
noon of that day; and 
It appearing that said Edward C. 
Johnson will be unable to continue to 
preside at said hearing; 

It is ordered. That Robert P. Reeder, 
an officer of the Commission, be and 
hereby is designated to preside at said 
hearing in the place and stead of and 
with the same powers and duties as Trial 
Examiner before designated to preside at 
such hearing. 

By the Commission. 

[seal] Francis P. Brassor, 

Secretary. 

(F. R. Doc. 39-2958; FUed. August 11, 1939; 

11:01 a. m.) 


United States of America—Before the 

Securities and Exchange Commission 

At a regular session of the Securities 
and Exchange Commission held at its 
office in the City of Washington. D. C., on 
the 11th day of August, A. D. 1939. 

[File NO. 32-166J 

In the Matter of Metropolitan Edison 
Company 

notice of and order for hearing 

An application pursuant to section 
6 (b) of the Public Utility Holding Com¬ 
pany Act of 1935. having been duly filed 
with this Commission by the above- 
named party; 

It is ordered , That a hearing on such 
matter be held on August 25, 1939, at 
10:00 o’clock in the forenoon of that day, 
at the Securities and Exchange Build¬ 
ing, 1778 Pennsylvania Avenue NW., 
Washington, D. C. On such day the 
hearing-room clerk in room 1102 will 
advise as to the room where such hear¬ 


1 4 F.R. 3363 DI. 


ing will be held. At such hearing, if \ n 
respect of any declaration, cause shall 
be shown why such declaration shall be¬ 
come effective. 

It is further ordered. That William W. 
Swift or any other officer or officers of 
the Commission designated by It for that 
purpose shall preside at the hearings in 
such matter. The officer so designated 
to preside at any such hearing is hereby 
authorized to exercise all powers grant 
to the Commission under section 18 <c) 
of said Act and to a trial examiner under 
the Commission’s Rules of Practice to 
continue or postpone said hearing from 
time to time. 

Notice of such hearing is hereby given 
to such declarant or applicant and to 
any other person whose participation 
in such proceeding may be in the public 
interest or for the protection of inves¬ 
tors or consumers. It is requested that 
any person desiring to be heard or to be 
admitted as a party to such proceeding 
shall file a notice to that effect with the 
Commission on or before August 20, 
1939. 

The matter concerned herewith is in 
regard to the assumption of liability by 
applicant, a direct subsidiary of NY PA 
NJ Utilities Company, a registered hold¬ 
ing company, on the following bonds: 


Sayre Electric Company: First 
Mortgage Forty-Year 5% 

Gold Bonds due 4/1/47_ $277,500.00 

Northern Pennsylvania Power 
Company: 

First and Refunding Mort¬ 
gage Gold Bonds, Series A. 

5% due 6/1/58_ 1,369,900.00 

First and Refunding Mort¬ 
gage Gold Bonds, 5% Se¬ 
ries due 1962. 2,089.600.00 


It is stated that of the total amount 
of Sayre Electric Company bonds on 
which applicant proposes to assume lia¬ 
bility there are $19,500 in principal 
amount pledged under a mortgage of 
Northern Pennsylvania Power Company 
and $253,500 in principal amount held 
in a sinking fund. Of the bonds of 
Northern Pennsylvania Power Company, 
5% Series due 1962; it is stated that 
$588,000 in principal amount are held 
in the Company’s treasury. It is stated 
that the Public Utility Commission of 
Pennsylvania by order dated June 19. 
1939 authorized the assumption by ap¬ 
plicant of liability on said bonds. 

By the Commission. 

LsealI Francis P. Brassor, 

Secretary. 

(F. R. Doc. 39-2954; Filed. August 11, 1939; 

11:00 a. m.J 














